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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME FOR THE YEAR ENDED 30 JUNE 2015

2015
KShs. Million

2014
(Restated)

KShs. Million

Revenue

Non-fuel revenue 77,836 62,597

Foreign exchange losses recovered
- Power purchase
- KPLC operations

2,820
524

3,008
1,414

Fuel cost recovery 25,584 38,377

106,764 105,396

Power Purchases Costs

Non fuel 44,460 30,659

Fuel costs 25,835 38,973

Foreign exchange 2,820 3,008

Total power purchase costs 73,115 72,640

Gross Margin 33,649
32,756

Other revenue 6,406 4,914

Transmission & distribution costs (24,217) (22,749)

Operating Profit 15,838 14,921

Interest income 1,381 104

Finance costs  (4,965)  (4,009)

Profit before tax 12,254 11,016

Income tax expense (4,822) (4,021)

Profit after tax 7,432 6,995

Other Comprehensive Income:

Items that will not be reclassified 
subsequently to profit or loss 

Re-measurement of net defined benefit 
asset 356 1,414

Deferred tax relating to re-measurement 
of net defined benefit asset (107) (424)

Other comprehensive income 249 990

Total Comprehensive Income for 
the year 7,681 7,985

Earnings per share KShs. 3.81 KShs. 3.58

Diluted earnings per share KShs. 3.81 KShs. 3.58

Dividend per share KShs. 0.50 KShs. 0.50

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2015

2015
KShs. Million

2014
 (Restated)

KShs. Million

Non-Current Assets

Land, property and equipment 197,852 164,256

Net retirement benefit asset 6,414 5,442

Recoverable foreign exchange 
adjustment 5,165 710

209,431 170,408

Working Capital

Current assets 66,062 50,519

Current liabilities (40,198) (48,848)

Net working capital 25,864 1,671

Total net assets 235,295 172,079

Shareholders’ equity 61,449 54,744

Non-current liabilities 151,833 98,654

Deferred income 22,013 18,681

Total equity and non-current liabilities 235,295 172,079

Prior year restatement relates to change in the accounting policy 
for treatment of unrealised foreign currency exchange differences 
arising on retranslation of foreign currency denominated borrowings 
at the reporting date. Previously, due to immateriality of the amounts 
involved, the unrealised exchange differences were recognised through 
the statement of comprehensive income as an expense instead of 
the same being deferred until recovered from electricity customers. 
The electricity tariff allows the Company to bill and recover all 
qualifying realised foreign exchange fluctuations relative to the base 
rates approved by the Energy Regulatory Commission.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2015
2015

KShs. Million
2014

KShs. Million

Cash generated from operating activities 27,610 19,273

Net cash used in investing activities (40,089) (27,951)

Net cash used in financing activities 34,101 17,384

Increase in cash and cash equivalents 21,622 8,706

Cash and cash equivalents at beginning 
of year 6,609 (2,097)

Cash and cash equivalents at close of 
year 28,231 6,609

THE KENYA POWER AND LIGHTING COMPANY LIMITED 
TRADING RESULTS FOR THE YEAR ENDED 30TH JUNE 2015

The Directors of the Kenya Power and Lighting Company Limited announce the audited financial results of the Company for the year ended  
30th June 2015 as follows:




